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T i e SRy wEre
CIPECET
% feeety, 17 femwaT, 2021

A : =7 SfaE w1 ik 0 g7 arar R-gdree A9ee (F12TH) & F@1aT 3 & g g JisEr
. 24(1)/2020-SEV-9TT (2).—

1.

RRTed ST &l JETET & % (o0 JeE #s Tgd #7 @l ¢l g g aut § 99w 7 R
AT AT H Taiaed g @l s g STal o a9 2017-18 H AdaA =l §eAT1 2,071 FIE | T2a7
o T 2020-21 7 5,554 FE BT = gl TAAE 6l Fiae AT §, RiSes spram, qae &
-2 d TLIHT o ATEIH F ARTLERT ol GLEAT Hl TeAT FATAT ¢ ST AT g1 TAATET &l T &
FAT Bl

gt Ugd $g aut § RfSed e & @@ 3ia g2 8, o 3849 e gy it J9mer §
FIToh AHAT T TIRT AT AT T2 T/ ¢ AT 1 AT, AT TS /GE /&= HT Afed Fd g,
=fSre qaTeT & S T FETar a7 Tgeaqo 2|

Fote =TT (A aw 2021-22) F AqITA § 37 397 § Rfoee s|ae 7 i fae agrar o+ & o,
01 o191, 2021 & TF TG I FATH % [T TLHT FRT T Sfele FE Adad (T2TH) 3T FH T4
FTer HH-TATE oFa (% 2,000 TF) (T20H) F T F TAad T I Fieh STTERIgor Fad aref
T T TreATRd FA F7 v forT war f)
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4,  SATERIZOT FIA AT Sl T LRI GIRT AT &2 9% TATET T FhAT STTUAT:
W e e
AT Foft T AeT T &<
ATH AT SHA AT (ST FIAFHHAT F SAATAT) 0.40% ¥ 100 9% e
AT T HA AT (ITW FEATH) 0.15% % 6 7% ¥t
*IINT HIEHA, T FTHT, A Fe, TR, F06AT, Ta, F, S84, AT T Soqara|
H=rftars H2uw w2 (T 2,000 TF)
ST St T ATeT TETET &<
RN FEAFHT % AATAT 0.25%
I FTAFT* 0.15%

* IFNT FEAFH, AT SAHT, AT e, TR, T061, T, FU, K07 9907, S99, TSIEq TR, e
HIR e, TLEATE, ITATAT AT, AT/ SR HATE T FETATA|

Vi.

Vil.

viii.

Xi.

LAY I 3T 7T T 7 LA o (70 SN FAFRAT 6 dgd SATATRAT T 6 0 FqaET 9%
FH YT T T TEdTd 6T 3T g, STET T3 ST Soord 7T 137 2

TS % 99l & THEMEErars, TS & dgd (ATt & STTRT I THT-T0T 9T THIET FC
T TETETE SANT FEAFHL T ATHA HY/ZETH |

TEATIAT AT 6T sater 01 3791, 2021 & U a9 T gl

TS 7 et fahT 7T % 1,300 F40E 2

& Sfae e A HH-Thems & d1= % 1,300 FIIE FT SATaed Tar ST THT|

et T ATSHT AT ATaw [T % ofd § w9 Sfae w1 aqa $f 9T § a9-37-a9 77 F 77 10%
g5 3 (T foere, 20w % ST 986) o7 So-gdiers oaqed i §eq1 § a9-3-a9 &9 9
FH 50% Fg T (T HeThe, TI2UH T HIHT Agl) [R@T 6l a9TTar gl

FET it gl fAHTRT e 9% i SATUIt| 3T i FRAaras® e Fed 9%, ITAT a0l T8 79T
FT 95% TI (AHTE! & 1% Sl &l AT9H H T SITUAT| o7 [uTet &t arar i 7€ fey v a9
5% , o1 T sifaw faumet  sia & Sy T s

THEATSdaTs el fOAEr F o  § YT 8% & =9 e w1 (AT 7 Sfo-gdters (A7)
A AT gl & aefer Fam et d= Rt (@@ T 5%) & dfa e @ st
faATET T ITET T TS A F qI Fae a|r STy AT Sroa, afe 9% [miEe G a2 w T
Far g, e oo suRw O vi ® BT g, aemen aftenfa wfer, s et &=
ot & wfa fAwTEr 5% 3w sifaw fawTer it grar it T i F1 5% 9F FF T 921 647
ST

ATERIEOT FXA AT Sl FIAT 3T Teahgloe | & A1 TIcHTgd T |TAT il STTUT| FeFgeel &
Fr=r TreaTes F faawor w1 Aot uadiEftsms grer di o aermet 7 BT strum

g ATSIHT A H TATAT el ATl Aol 1 AT | 0 T AFaT I A0 2 |

AT F FAFIT F o afimee oA, vadieiers F qome § uwgsmsdars g
SATERIZT T AT Skl T ST {3017 SO
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MINISTRY OF ELECTRONICS AND INFORMATION TECHNOLOGY
NOTIFICATION
New Delhi, the 17th December, 2021

Subject: Incentive scheme for promotion of RuPay Debit cards and low-value
BHIM-UPI transactions (P2M)

No. 24(1)/2020-DPD-Part(2).—

1. The Government is taking various initiatives to promote digital payments. Over past few years, digital
payment transactions have witnessed tremendous growth across the country with the number of
transactions growing from 2,071 crore in FY 2017-18 to 5,554 crore in FY 2020-21. In the present
Covid pandemic, digital payments enable safety for citizens through contact-less modes of payments
as well as provide impetus to the economy.

2. Although there has been unprecedented growth in digital payments over the past few years, there is
potential for further growth as cash continues on a significant scale. It is, therefore, important to boost
the adoption of digital payments, targeting untapped markets/ segments/ sectors.

3. In compliance with the Budget announcement (FY 2021-22) and to give further boost to digital
transactions in the country, it has been decided by the Government to incentivise the acquiring Banks
by way of paying percentage of value of RuPay Debit cards transactions (P2M) and low-value BHIM-
UPI transactions (upto X 2,000) (P2M), for a period of one year w.e.f. April 01, 2021.

4. The incentive to the acquiring banks will be provided by the Government at the following rates:

RuPay Debit Card

Merchant Category Incentive rate per transaction

PoS and eCom transactions (other than Industry

0,
Programmes) 0.40% capped at X 100

PoS and eCom transactions (Industry Programmes*) 0.15% capped at X 6

*Industry Programmes, i.e., Insurance, Mutual Fund, Government, Education, Railways, Agriculture,
Fuel, Jewellery and Hospital.

BHIM-UPI P2M Transactions (upto X 2,000)

Merchant Category Incentive rate per transaction
Other than Industry Programmes 0.25%
Industry Programmes* 0.15%

* Industry Programmes, i.e., Insurance, Mutual fund, Government, Education, Railways, Agriculture,
Debt Collections, Fuel, Petroleum products, POl Funding transaction, Telecommunication, Utility
payments, Business/ Personal Services and Hospital. ‘

i To reduce the financial burden on the Government, lower incentive rate has been proposed on
transactions done at merchants under Industry Programmes, as mentioned above.

ii. MeitY, in consultation with NPCI, may review from time to time the utilization of funds under
the scheme and accordingly include/ exclude the Industry Programmes.

iii.  The duration of the proposed scheme is one year, w.e.f. April 01, 2021.
iv.  The estimated financial outlay of the scheme is X 1,300 crore.
V. The allocation of X 1,300 crore will be fungible between RuPay Debit cards and BHIM-UPI.

vi.  The Banks are required to show at least 10% YOY growth rate in number of RuPay Debit card
transactions (overall, not restricted to P2M) and 50% YOY growth rate in number of BHIM-
UPI transactions (overall, not restricted to P2M) at the end of last quarter of the scheme.
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Vil.

viil.

Xi.

Reimbursement of the claims will be done on quarterly basis. On successful submission of the
claims, 95% of the claimed amount will be reimbursed to the Banks after each quarter. The
remaining 5% of the claimed amount of each quarter will be released at the end of last quarter
of the scheme.

MeitY will review the growth of RuPay Debit card (volume) and BHIM-UPI (volume)
transactions of each bank at the end of last quarter. The pending amount of the previous three
quarters (5% per quarter) would be released with the claimed amount of the last quarter, only if
the Bank meets the specified growth rate, as mentioned in Para vi. above, else the retained
amount, i.e., 5% per quarter of the previous three quarters and 5% of the claimed amount of the
last quarter will not be released to the Bank.

The incentive will be shared by the acquiring banks with other stakeholders. The distribution of
the incentive amongst the stakeholders will be decided by NPCI in consultation with the Banks.

The Scheme is applicable to the Banks having operations in India and transactions done in
India.

The operational guideline for implementation of the scheme will be issued to the acquiring
banks by MeitY in consultation with NPCI.

Dr. RAJENDRA KUMAR, Addl. Secy.
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